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Hawker Siddeley Canada Ltd. and Subsidiary Companies 
Financial Data 


1979 1978 1977 1976 1975 
Summary of Operations (thousands of dollars) 
Revenue: 
Sales ae th che tan eae te hae eta EE ee $539,963 398,321 362,689 335,081 Booed 
INCOMERMFOMMIMVESU CICS eer ene enna nena 1,519 eles 1 12385 695 331 
541,482 399,452 363,924 335,776 365,565 
Costs and expenses: 
Cost of sales, selling, general and administrative 
expenses exclusive of the following.............. 471,011 356,496 320,678 301,896 324,140 
INTGTEST eae es oe eae mae et ete ree 8,430 4,502 4,139 6,529 W113 
Depreciationrandialmo illZall Oni i iain nari t meee 12,044 10,667 105959 10,477 CES 
491,485 SV Al (alate) 335,776 318,902 341,768 
Income from operations before taxes................. 49 997 PT TAS 28,148 16,874 23,797 
INGOMeTAXKES We eee rye aoe i ore aes 18,934 1222. 13,200 8,070 ale 
Interest of minority shareholders .................... 1,651 1,148 1,246 1,266 1,014 
29,412 14,397 13,702 7,538 11,472 
Exchange: Gait GOSS) mer. ae ater etna age gee 1,457 CaP, 2,624 (13182) (1,125) 
Income before extraordinary items .................. 30,869 lake’ 16,326 6,351 10,347 
EXTFa0rdinatwiteMSs caus 16 eat e a otis es eee eer (834) 3,300 (2,586) 653 1,516 
Netincomentomtheycalgaywmrane ieee eterna ae eee near $ 30,035 20,418 13,740 7,004 11,863 
Per common share 
Income before extraordinary items .................. $ | 3.69 2.01 Sal .68 VAL 
NETINCOMCE O26, xnchamn + eines den toate e wees kr ce saat eer year 3.59 2.41 1.59 16 1.36 
Dividends:declared eames reer erence ee 62 42 Sf 36 SO 
CULV ye Bie ec a adc peek cote Ie oR ee ee ete ee AO, 14.70 12.74 1.52 eZ 
Other statistics (thousands of dollars) 
Dividends 
== Drerenred: ShareSs wa" ce aereie ale occa erie $ 805 805 805 805 805 
— COMMON: SNAleSectwae ee eee eeeehe as eed see 5,053 3,420 3,008 2,927 2,927 
Working Capitals.» casnents aratemacene con ree aah aceon 84,672 74,951 55,836 48,607 45,353 
Capital expenditures 
— Railway rolling stock leasing fleet ............... 34,958 13,568 3,401 791 14,898 
Other en 6 Aer cea as oe ee ee 11,532 91395 9,289 8,132 17,259 
Shareholders’ equity 
—=(Drelenred SHAleS ae eye teres, aoe eee ke aera eae 14,000 14,000 14,000 14,000 14,000 
— common shares — share capital................ 54,383 54 383 54,320 54,320 54,320 
—retainedearnings............ 89,632 65,455 49,262 Se). SAS 36,063 
Other share data 
Shares issued and outstanding 
=i DFOIETTEG) x25. aac tat ae Aerts ce eae ene ae 140,000 140,000 140,000 140,000 140,000 
== COMMIIMION | aaaes oteuens Aap yen Re eee ELL EE 8,150,301 — = = 8,129,341 
— common class “A’’ convertible................. = TA2S 405 WS S59 7,885,812 a 
— common class “B’’ convertible................. = 421,896 373,786 243,529 — 
Number of shareholders 
=—iDfOleil 6G Oe Nwae cies er hee eRe Snes ene 1,230 Woe! 1,408 1,465 1,540 
——=\COMIMTON saya. a teas ec ee key eee on 6,028 — = — 8,692 
= (cfolanianeniless 7N  CONMERWOE as 00000n0es000n08 — 7,184 7,816 8,141 — 
== ClojnnlMMONCGeEss “EY GOMMENMOE so accouccoonoorvee = 125 141 128 — 
Principal Shareholder — 
Hawker Siddeley Group Limited 
percentage holdings 
== ON TST REU hen Winks stare eee eee RUN. ee ee ee: 41.79% 41.79% 41.79% 41.79% 41.79% 
——COMUNION Wa cya cisely cece ua eee ay Oop keen tee 59.10% 59.10% 59.25% 59.25% 59.25% 


Note: The year 1975 has been restated to conform with the exchange presentation adopted in 1976. 
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To the Shareholders 


Your Directors submit herewith the audited ac- 
counts of Hawker Siddeley Canada Ltd. and its 
Subsidiary companies for the year ended 
December 31, 1979. 


1. Financial 

1.1 Sales 

Consolidated sales were $540 million (1978 — 
$398 million). Information concerning export sales 
and the sales volume of foreign subsidiaries is 
given on page 21 of this report. The distribution of 
consolidated sales by broad classes of business is 
shown in Note 2 to the financial statements. In 
comparison with 1978, volumes increased in all 
classes of business except for general engineering 
where, in 1978, the category included eight months 
activities for the former Halifax Shipyards Division. 


1.2 Income 

Income from operations before extraordinary items 
in 1979 was $30.869 million (1978 — $17.118 
million) equivalent to $3.69 for each outstanding 
common share (1978 — $2.01 per share) and in- 
cludes the release of deferred income taxes of 
$2.110 million in the United Kingdom subsidiaries 
referred to in Note 4 to the audited accounts. Ex- 
change translation gains included in income from 
operations in 1979 amounted to 18 cents per com- 
mon share (1978 — 33 cents). Net income was 
$30.035 million (1978 — $20.418 million) equal to 
$3.59 per common share (1978 — $2.41 per 
share). 


1.3 Extraordinary items 

Extraordinary items in 1979 include a provision of 
$1.047 million (after income taxes) for the 
estimated costs and losses to be incurred on 
cessation of manufacture of transmission towers 
and related structures at the Canadian Bridge Divi- 
sion plant at Windsor, Ontario, and a gain of $.213 
million (after income taxes) on disposal of surplus 
land. 


1.4 Reclassification and consolidation of 
common shares 

Supplementary Letters Patent issued on July 4, 

1979, confirmed By-Law #32 which was approved 

by the shareholders at the annual and special 

general meeting held on June 1, 1979. The By-Law 

consolidated and reduced the former authorized 


Class A and Class B common shares of the Com- 
pany to a single class of 10,000,000 authorized 
common shares without nominal or par value and 
deemed that each issued Class A and Class B 
Share would be an issued and outstanding fully-paid 
and non-assessable common share without 
nominal or par value. 


1.5 Dividends 

In 1979, the Company declared and paid the four 
quarterly preferred share dividends as_ they 
became due. 


A dividend of 20¢ was declared payable on January 
18, 1980, to holders of common shares of record on 
December 28, 1979, following declaration and pay- 
ment of two quarterly dividends of 15¢ per share 
and one quarterly dividend of 12¢ per share. 


2. ‘Directors 

On September 20, 1979, Mr. R.F. Tanner, the Vice- 
President of the Company responsible for the 
Orenda and Can-Car Trailer Divisions, was ap- 
pointed a Director. Mr. C.A. Haines resigned as a 
Director from the same date but remained as 
Secretary of the Company. 


On January 30, 1980, the Board accepted with 
great regret, the resignation for health reasons of 
Mr. J.N. Paterson, a Vice-Chairman. Through his 
wise counsel since he first became a Director in 
1975, Mr. Paterson has made a valuable contribu- 
tion to the progress of the Company. He is suc- 
ceeded as a Vice-Chairman by Mr. J.F. Howard, 
Q.C., a Director since 1974. 


3. Comments 

The results for 1979 reflect a substantial improve- 
ment in demand for virtually all products of the 
Company, particularly in markets outside Canada. 
Additionally, fewer labour contracts expired during 
the year and the level of disruption during negotia- 
tions was significantly lower than in the previous 
year. 


Delivery of products to customers beyond the 
Canadian border accounted for some 51% of con- 
solidated sales as compared with 44% in 1978. 
Shipments from Canadian factories to export 
markets of $127 million were 57% higher than last 
year and represented 33% of their total output 
(1978 — 27%). In comparison with 1978, sales in- 
creased to the forestry and forest products in- 
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dustries by 60%, to the mining industry by 49% 
and to the transportation equipment industry by 
34%. While sales in the category of general 
engineering and services were lower in total this 
year, this segment increased by some 13% over 
1978 when volumes for that year in shipbuilding 
and repair, which ceased on sale of the business 
in August 1978, are eliminated for comparison 
purposes. 


Manufacture of transmission towers and related 
structures at the Canadian Bridge Division, Wind- 
sor, Ontario, was phased out by the end of the year 
and disposal of the plant, equipment and inven- 
tories is underway. Components for the Tree 
Farmer product line of the Forestry Equipment Divi- 
sion will continue to be made in a portion of the 
premises at that location. 


At the end of 1979, facilities were acquired in West 
Virginia, U.S.A., which will enable manufacture to 
start of products for the mining industry in the 
United States. 


1979 ended with a reduced order book for products 
supplied to the forestry and forest products in- 


dustries. However, production capacity for 
transportation equipment is virtually fully booked 
for the year ahead, demand for mining equipment is 
strong and, overall, orders on hand exceed those at 
the close of the previous year. 


In looking forward to 1980 there are many un- 
predictable factors, such as international events 
and currency exchange rates, which will influence 
results. Additionally, the Company is faced with the 
negotiation of many significant labour contracts. 


Your Directors wish to express their appreciation to 
the employees whose skills and resourcefulness 
have contributed to the results for the year and 
thank the Company’s shareholders, customers and 
suppliers for their Support. 


Submitted on behalf of the Board 


A.A. Hall 
E.J. White 


Toronto, Ontario, March 14, 1980 


HAWKER SIDDELEY CANADA LTD. 

Canadian Car Division 

Production at the Thunder Bay, Ontario, plant was 
concentrated primarily on contracts with the 
Massachusetts Bay Transportation Authority, 
Boston, for 190 mass transit cars and with the Ur- 
ban Transportation Development Corporation, 
Toronto, for 190 light rail vehicles for operation by 
the Toronto Transit Commission. Progress on these 
contracts did not proceed as well as had been ex- 
pected, largely as the result of production delays 
caused by design-related problems, and results for 
the year were disappointing. A total of 48 Boston 
transit cars and 51 light rail vehicles were shipped 
in the year. 


In order to take full advantage of the exceptionally 
high demand in North America for freight cars, 
facilities were installed during the year to produce 
100-ton covered hopper cars. These cars are being 
built on behalf of Trenton Works Division whose 
plant in Nova Scotia is fully booked into 1981. The 
first car waS completed in December and output 
will be stepped up to meet delivery commitments. 
This transfer of work takes up production capacity 
in the plant which would otherwise be unused in the 
event of an absence of follow-on orders for railway 
passenger rolling stock. 


UIE. lS 


While the Division’s workload will increase during 
the early part of 1980 it will fall off towards the year 
end as the current passenger car contracts run out. 
Appreciation of the fuel efficiency of rail passenger 
transport over other forms of ground transportation 
is increasing, but competition for available 
business is intense. 


Canadian Car (Pacific) Division 

Strong demand for the Division’s products for new 
and expanding sawmills, together with the contract 
for plywood edge-banding machines for the 
U.S.S.R., helped maintain a high level of plant 
utilization for most of the year. Although completion 
of the edge-banding machine contract in November 
caused a fall-off in the workload, the Division 
achieved a much improved performance. 


Research and development continued to be an im- 
portant element in the Division’s overall activities. 
Work on the sugar cane separator program pro- 
gressed and the first production machine suc- 
cessfully completed field trials during the 1979 
cane season in Barbados. Subsequently, feasibility 
studies were undertaken for four countries which 
have expressed interest in complete system in- 
stallations. 


Mass transit cars designed and built by Canadian Car Division 
in Blue Line service with the Massachusetts Bay 
Transportation Authority, Boston. 


Installation of a board plant in the Philippines was 
completed by year end and scheduled for start-up 
in January 1980. The plant, which will manufacture 
building panels from previously unusable rice 
husks, has attracted the interest of potential 
customers in many parts of the world. 


Manufacture and utilization of resonant drilling and 
pile-driving equipment increased during the year 
and eight systems are now in field use. Emphasis 
has been placed on testing units in environmentally 
difficult locations beyond the capability of conven- 
tional equipment. 


The Corinth, Mississippi, plant acquired at the 
beginning of 1979 had a satisfactory year and pro- 
duced a range of sawmill equipment which com- 
plements that made by the Division’s main plant in 
Surrey, B.C. 


Manufacture of the telephone and power cable pull- 
ing device, sold under the trade name Tel-Eye, was 
implemented in the United States during the year to 
Supplement output from the Surrey facility. Steps 
are being taken to exploit the device in overseas 
markets. The product range was extended by the 
introduction of pulling eyes for fibre optic cables. 


Within a few seconds, a block of steel is forged into a railway 
wheel on Canadian Steel Whee! Division’s highly automated 
production line. 


Can-Car Trailer Division 

The Division operates branches in Montreal and 
Quebec City, Quebec, and Rexdale, Ontario, which 
distribute replacement parts for heavy trucks, 
buses and highway trailers and carry out trailer 
repairs. In addition, flat-bed trailers and truck 
bodies are manufactured to customer re- 
quirements. 


Although the market followed a traditional cyclical 
pattern and proved to be extremely competitive in 
1979, a satisfactory increase in volume of business 
was achieved and further steady improvement is 
expected. 


Canadian Steel Foundries Division 

The strong demand for railway freight cars which 
started in mid-1978 continued throughout 1979 and 
provided a buoyant market for railway castings pro- 
duced by the Division. Production capacity was 
progressively increased throughout the year to 
meet the requirements of freight car building 
programs. 


Demand for industrial castings was generally 
depressed although some orders were booked for 


the mining and steel industries and the last two of 
eight hydraulic turbine runners were shipped to the 
Quebec Hydro James Bay power project. Produc- 
tion of nine additional turbine runners for a further 
section of the project will commence in the second 
half of 1980. 


The market for replacement castings used in min- 
ing operations showed steady improvement 
throughout the year and remains an important ele- 
ment of the Division’s total business. 


The up-grading of plant facilities continued during 
1979 and included the installation of a new, large 
vertical boring mill to expand the range of the Divi- 
sion’s industrial castings business. Other programs 
implemented to improve plant environment and 
working conditions made a contribution to the out- 
put levels achieved. 


Canadian Steel Wheel Division 

A high level of wheel requirements for new freight 
car construction programs, coupled with heavy 
replacement wheel purchases by railways, resulted 
in strong demand for the Division’s products. 


Record shipments were made despite a loss of pro- 
duction in the first three weeks of the year due to 
work disruption which preceded the conclusion of a 
new labour agreement. 


Towards the end of the year, the Division suc- 
cessfully embarked on a new product line in 
steelmaking involving the production of 45-ton forg- 
ing quality ingots. These ingots are for use by 
Trenton Works Division for the production of a 
range of heavy industrial forgings. 


Capital expenditure programs to improve en- 
vironmental conditions and plant efficiency, and to 
expand and improve inspection facilities, were car- 
ried out during the year. 


With new freight car building continuing at a high 
rate in Canada and the United States and a heavy 
demand for replacement wheels for locomotives, 
passenger and freight rolling stock, a high level of 
plant utilization is expected in the year ahead. 


A prototype forwarder vehicle designed and built by Forestry 
Equipment Division being field tested under typical operating 
conditions. 


Forestry Equipment Division 

Additional production facilities installed at the Divi- 
sion’s Mississauga, Ontario, plant towards the end 
of 1978 came on stream early in the year and were 
well utilized in meeting a steady growth in demand 
for the Tree Farmer series of log skidder and for- 
warder vehicles. Sales improvement in Canadian 
and overseas markets by newly appointed 
distributors was particularly encouraging. 


Operations in the United States were reorganized 
during the year with the formation of Tree Farmer 
Equipment Company, Inc., based in Atlanta, 
Georgia. The new wholly-owned company is 
responsible for distribution of the Division’s pro- 
ducts in the United States and for retail operations 
at three sales branches located at McComb and 
Meridian, Mississippi, and Waycross, Georgia. 


The development and field testing of new products 
continued throughout the year and when completed 
will lead to the introduction of additional models to 
the market. 


The Division entered the new year with an improved 
order book despite the highly competitive condi- 
tions both in domestic and world markets. 


Orenda Division 

The Division had a satisfactory year with good 
levels of activity being sustained in all major pro- 
duct lines. 


The continuing program of repair and overhaul on 
J79 and J85 aircraft jet engines for the Canadian 
Armed Forces remained stable, mainly as a result 
of the delay in selection of a new fighter which 
places greater servicing demands on current 
equipment. 


A planned increase was achieved in the volume of 
subcontract component manufacturing undertaken 
for aircraft engine suppliers in Canada, the United 
States and the United Kingdom. Demands for this 
type of work is stretching available capacity within 
the industry, creating a favourable climate for a fur- 
ther increase in business for the Division. 


Although a moderate decline in engine repair and 
overhaul work is expected in 1980 following an 
eventual government decision on new fighter ac- 
quisition, the Division has a good order book and 
the potential for new business is encouraging. 


J79 aircraft jet engines being repaired and overhauled for the 
Canadian Armed Forces at the Orenda Division facility. 


Trenton Works Division 

All the Division's railway equipment production 
lines in its Trenton, Nova Scotia, plant were fully 
utilized in meeting the demand for freight and tank 
car rolling stock in the Canadian, United States and 
overseas markets. 


A total of 2,646 freight and tank cars, including 189 
rail cars of various types for export to Malawi, Togo 
and Tanzania, were shipped during the year, com- 
pared with 1,386 in 1978. In addition, 396 tank cars 
were processed for repair or for mandatory 
modifications to meet new safety requirements. 


Demand for railway axles for the Division and other 
manufacturers’ car building programs increased 
sharply and the fall in value of the Canadian dollar 
relative to other Currencies enabled much of the 
domestic axle business lost earlier to offshore sup- 
pliers to be regained. The Division has sufficient 
orders to utilize fully its axle production capacity 
throughout the year. 


Hopper cars finished in the colours of the Canadian Wheat 
Board await shipment from Trenton Works Division's railway 
freight car plant. 


An overall improvement was experienced in the 
heavy forging business with exports to the United 
States remaining steady and a substantial increase 
in sales in the domestic market. The future for this 
class of work is encouraging and further improve- 
ment in sales should be possible. 


The major capital improvement program included 
installation of facilities to produce a range of forged 
industrial wheels and other circular products 
previously made by the Canadian Steel Wheel Divi- 
sion in Montreal. Production is scheduled to com- 
mence early in 1980. 


Orders for freight cars booked for 1980 delivery ex- 
ceeded the Division's carbuilding capacity and an 
overflow of covered hopper cars was, therefore, 
transferred to Canadian Car Division, Thunder Bay, 
Ontario, where railcar building facilities, normally 
used for passenger equipment, were not expected 
to be fully utilized. The first freight cars built under 
this program were completed before the close of 
the year. 


Dosco Overseas Engineering Limited 

(100% owned) 

This United Kingdom-based subsidiary had a good 
year despite adverse effects on operations by 
national strikes of transport and engineering 
workers. 


Sales of mining machines produced by the com- 
pany exceeded levels of the previous year and 
spare parts and repair business also increased. 


In continuing to expand markets outside the British 
coal mining industry, good progress was made. 
Five tunnelling machines were supplied for civil 
engineering applications and an unusually high 
number of units were exported. Included in the lat- 
ter category were 24 Roadheader MkIIA coal min- 
ing machines for the People’s Republic of China, 
the first sale made in this important market. Nor- 
way also received its first machine and four SB600 
boom assemblies were delivered to Switzerland for 
installation in equipment to be used on a large 
highway tunnel construction project. Repeat 
business was obtained from Brazil, India, Spain, 
Romania, Czechoslovakia, Poland, Africa and the 
United States. 


Sales of roof support systems for mine roadways 
and tunnels produced by Hollybank Engineering 
Company Limited, a wholly-owned subsidiary of 
Dosco Overseas Engineering Limited, were at 
about the level of the previous year. 


Further expansion of business in the United States 
is expected to result from the establishment of 
manufacturing facilities adjacent to the West 
Virginia coal fields. In the United Kingdom, markets 
could be affected by government expenditure cuts 
and labour unrest in Supporting industries. 


Canadian General Transit Company, Limited 
(55% owned) 

Demand by leasing customers for railway tank 
Cars and covered hopper cars continued at a high 
level in 1979. Utilization of the company’s fleet of 
cars, which are leased mainly to operators in the 
petroleum, food, chemical and potash industries, 
was maintained at close to full capacity. 


Cars in the fleet are serviced in company-owned 
maintenance depots in Montreal, Quebec; Moose 
Jaw, Saskatchewan; and Red Deer, Alberta. 


A large number of covered hopper cars were added 
to the leasing fleet during the year and at year end 
a substantial order book both for new tank cars and 
covered hopper cars reflected leasing com- 
mitments on hand for 1980. 


High utilization of the company’s railway cars is ex- 
pected to continue with the expansion of resource- 
based industries. 


Potash cars leased to the Potash Corporation of 
Saskatchewan by Canadian General Transit Company, 
Limited enter a processing plant for loading. 


Hawker Siddeley Canada Ltd. and Subsidiary Companies 


Consolidated Statement of Income and Retained Earnings 
for the year ended December 31, 1979 


1979 1978 
eee reece SS SSS 


(in thousands) 


Revenue: 
Pa Ole te ee ere ot ae OT a RN te ee ei oe $539,963 $398,321 
PRD TE CTRL FSS 10g TSS 1 Ree a er a, ee ge et Sa 1,519 ea 
541,482 399,452 
Costs and expenses: 
Cost of sales, selling, general and administrative expenses exclusive of the following... .. 471,011 356,496 
Peo eo SUOL teil OMOWRIGS «en eo Sado Reo  hcs neta ss a eR bake la vn bam 3,659 849 
Interest on and amortization of costs of long termdebt............................. 4,771 3,653 
eto le SERCC IANO ee 1 hae hee Sk ele |S odd hy 05d pain 2 eRe Alcea 12,044 10,667 
491,485 371,665 
ineoame tronpoperations before income taxes .. 2... 2. sw cee eee ce ee kde ee aa dee 49 997 2t 184 
ea Tone mnCOMme traces —— CUIMENE ni ya vie a Oo ocd 2 oe wee ow Pe ERS we 16,407 T,o22 
— deferred(Note 4) ................. 52 FE 5, Sa ARN Sy core R 2 er 4,920 
18,934 12,242 
31,063 15,545 
Interest of minority shareholders in income of Subsidiaries......................0005-. 1,651 1,148 
29,412 14,397 
Exchange gain on the translation of the accounts of foreign subsidiaries................. 1,457 ED gs 
ieee se ore — rao einaly MeIMNSee. 6 as) fe ls ox ge lee slg alee Meee eee eo: 30,869 17,118 
Eee gah eit NOLS a aise eae, Meee ee 6s Be oe ot bw se Be ee es (834) 3,300 
BT ates i a renee renee ede OS oe eB ain c a ee EASES SR OSes ERE 30,035 20,418 
Sep beat mines WCCO OFvCalia. c «ae pad Gc a oS Pee a ete wale oe wes She ee Gaalage ws 65,455 49,262 
95,490 69,680 
mi pe REC) SG eats re eae cil a 8 8 ~ Ged Rk Pe A ee Ee 8 ee it 805 805 
Sane MMA GH aL SMe poe ee on a ee rans. too dln me oR iGo Mrs Ae BPE alee 5,053 3,420 
_ 5858 4,225 
ae AMIS yal eh OneCare sae ii. Sink noe bn void os Qe ee SES Pw Ne ye SEL ee we $ 89,632 $ 65,455 
Income per common share after preferred dividends: 
ere One ahy Atenas fe ee Se otc als Shs so ee eS ae OY hiss ells eee hoe $3.69 $2.01 
Ee aE CLS eee fe He set Ire Siew cn Re Rew REE ES ERE eee $3.59 $2.41 
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Hawker Siddeley Canada Ltd. and Subsidiary Companies 


Consolidated Balance Sheet 
December 31, 1979 


ASSETS ISH) 1978 


(in thousands) 


Current Assets: 


Cashand:-short term depositS:.a8 orc ects 5 are tn ee ee $ 13,465 $ 12,541 
Accounts receivable 75 « Gass ucad bce eeepc eer Re Seca ee roe eee 87,857 67,671 
Inventories; leSS Drogress DAYMENtS<. cjrcsccees an caer eee ene eee rin eee 139,788 96,772 
Prepald OXPONSes ~ i32 Siceet ae a atcdhm @ nce 5 ae oe Ante PE eee a 2,432 Payee) 


243,542 179,543 


Investments; at cost.(NOte 6) sc). uiereta es aeceitea eran 8 Seeger d erect eee 3.137 3,180 
Fixed Assets, at cost (Note 7) ).cety eee cer tee ee eee fe ee 312,361 2thei22e 
besssAccumulated depreciation ages cmc. tcc: ee ae ror ee memo ee ee ee 137,017 1295708 


174,584 141,414 


Issue Costs of Long Term. Debt/at cost less amortizatione. sae eee 497 417 


Approved by the Board: 
A.A. Hall, Director 
E.J. White, Director 


$421,760 $324,554 


‘Fee 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


1979 


1978 


Current Liabilities: 
BenigaGVaANnCeSec Gre. ceuan eu aos: 
Accounts payable and accrued liabilities 
Dividends DaVables. ae.) kwiese sank 
Income and other taxes payable ...... 
Advances onsalescontracts......... 
Owing to affiliated companies (Note 8). . 


mueonetemmochr due WiIThIn one year{NOle 9) 2... secu as bea. wu oe bn eo ww eud aes 


Long Term Debt (Note 9).............. 


PrOVISIOMNOMmenrunaed mensions (NOtCIO) ae «2 2646 4 a asa Beeman caee eee ae eee 


Deferred Income Taxes (Note 4) ....... 


MIDOURVAMLCKOS tage 2 teeta a searee. ata es 


Shareholders’ Equity: 
Preferred and common shares (Note 11) 
Retained Calm Seren. ji ce. s+ 2 


(in thousands) 


$ 28,764 


90,415 
1,831 
22,870 
6,188 
4,231 
4,571 


158,870 


57,408 


3,311 
30,556 


13,600 


68,383 
89,632 


158,015 


$421,760 


S 903 
71,506 
“PAG 
9,218 
15, (008 
Paro\9 55) 
3,878 


104,592 
41,479 
3,606 
28,076 


12,903 


68,383 
65,455 


133,838 


$324,554 
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Hawker Siddeley Canada Ltd. and Subsidiary Companies 


Consolidated Statement of Changes in Financial Position 
for the year ended December 31, 1979 


1979 1978 


(in thousands) 


Source of working capital: 


Income DElore extraordinary ier S ay ees cane een creme en eee tne ae ere eee ee $30,869 $17,118 

Charges to income not affecting working capital — (mainly depreciation, deferred income 
taxes and interest of minority shareholders in income of subsidiaries) .............. 16,318 16,242 
Working Capital provided from ODenatiOn ys crcyarcrmme sac eerste ere are ee ree 47,187 33,360 
Issueof long tern CeDi wuitacsh a yiactae eee ee ene 20,388 9,868 
Proceeds:on disposatot jixed ASSeCtS a cet ete ee ee Ae t 5,992 
Extraordinary DrOviSiONS NOt KeCU ICC Mean cemere areca aes rece etree eee or ree a 12262 
Income taxes Tecovered In extraordiinaly Iteh ness sree see eee eerie ee ee —~ 960 
Common shares issued he) snide ee ee anaes ett ite Cert ee rei) SO arco ee — 44 
MiscellanGOus: e350 % incurs occa» pee omeeeee eo ew teen See Onn eh came ant men COR a te tehee <7 eiatr eee 46 45 
69,448 Sy 56 


Application of working capital: 
Additions to fixed assets — 


Railway rollingistockl6asing tieetrge es ser were en, ee ee eee 34,958 13,568 

ORDO a ccd uy a aa op Tee Re ae ner I er en ee 143532 9,395 
Extraordinary provisionicharced (NOt 3) me snes ee ene emer carrer ere ee 1,500 — 
Reduction of — 

Long term debts, « seacuetee so ety rien Liga e ere ot ae ee a net trae ere ee eee ee ASA 3,878 

Provision for Unfunded pemsions (INOtGM O) ts acsees aier nies nnn ee oer 295 404 
Dividends declared payable to — 

Shareholders:of Hawker Siddeley Canada. Lidia =e stern eet ee 5,858 ae28 

Minority shareholders:onSubsigiatiCGier asst. ce ere eee eerie erent eee ee eer ae L013 946 


Working capital: 


Increase for the Veartis. saci harkens a4 2 a ae ete gee te ema aes 9,721 19415 
At beginning Of YOar suse hele the ceecteces, See oe eres eee eeepc rr A 74,951 55,836 
At-end of year. ot'ar2%. cacao Skee et ae ee $84,672 $ 74,951 


Changes in Elements of Working Capital 
Current assets — Increase (decrease): 


Cashand short term deposits). aasis ce sea eee ee ee eee $ 924 £§$ (7,946) 
Accounts receivables oa + sacs sn -ceotes ic Rene a eee een ee Ae ree Cae ee eet 20,186 L012 
INVENTOLES: 5.0% uh ses ee ea ciaear eel ve Pee cata eaten ar capes citar es eee 43,016 27,488 
Prepaid CxpenSes ecm 268 it bss wies soe chia ee me SPE cert kee te se (127) or(s) 


Current liabilities — Increase (decrease): 


Bank @dvanGes 122 .u8 acy ee SOR a tteertce 2 sya tad ae: eae ee et Ot 28,261 (1,862) 
ACCOUNTS payable-and accrued liabillthes sym ee wee ce on etn tee meee eee 18,909 15.261 

DIVIDeNdS Payable: ce < t Fes alc oie te-tey See ew ate ys ear eI oe ec va en 652 165 
Income and otherntaxes PaVabiG any. 9c ate ea eee ee oe eae ee 13,652 (5,953) 
Advances On Sales COMM ACTS yeic ae ss eee ie en ere ee (9,521) 2,704 
OWING 10 aiTINEted COMPENICS \aeB utc os canis tala ees Ne aes Perret ae 15632 Chew) 
Long Term dGebtcue WILfin OMe Vain se viet gates, see lateral ern eee een er 693 (932) 

54,278 8,012 


Increase in working capital for the year 
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Hawker Siddeley Canada Ltd. and Subsidiary Companies 


Notes to Consolidated Financial Statements 
for the year ended December 31, 1979 


1. Summary of principal accounting policies: 


Principles of consolidation — 
The consolidated financial statements include the accounts of Hawker Siddeley Canada Ltd. and all subsidiary 
companies. 


Foreign currency translation — 

Assets and liabilities of foreign subsidiaries are translated at year-end rates of exchange. Other assets and 
liabilities in foreign currencies are also translated at year-end rates of exchange except for investments and 
long term debt. Investments are translated at rates of exchange in effect when they are acquired. Long term 
debt is translated at rates of exchange in effect when the obligations are incurred or when determined by for- 
ward foreign exchange contracts. 


Translation adjustments are charged or credited to current income. 


Revenue recognition — 
Revenue and profits are recorded at the time the product is shipped or the services performed. On all con- 
tracts full provision is made for any losses in the year in which they are first foreseen. 


Product warranty costs — 
Anticipated costs related to product warranty are provided at the time of the sale of the products. 


Costs of long term debt — 
Commission costs incurred on issue of long term debt are amortized over the term of the debt issue to which 
they relate. 


Cost of patents and rights for new products — 

Significant costs incurred in purchasing patents and rights for products are amortized on the straight-line 
method over the lesser of the period of anticipated or legal advantage. Other costs relating to patents and 
rights are expensed as incurred. 


Inventories — 
Inventories are carried at the lower of cost and net realizable value, less progress payments. 


Fixed assets — 

Fixed assets are carried at cost. Depreciation on these assets is provided over their estimated useful lives on 
the straight-line basis at rates, generally, of 22% on buildings, 10% on equipment and 4% on railway rolling 
stock. 


Pensions — 

The Company and its subsidiaries have pension obligations to unfunded and funded pension plans. 

Obligations to unfunded plans relate to retired and certain current employees for benefits which, for the most 
part, arose before the establishment of funded pension plans. The principal obligation for unfunded pension 
plans originated in 1923. Under these pension plans monthly payments are made to pensioners which are 
charged, after appropriate income taxes, to the provision established for that purpose. 


Obligations to funded pension plans relate to present, retired and former employees. For present employees, 
the obligations are for both current and past service; for former employees and pensioners, the obligations are 
for service during their period of employment. These current and past service obligations are actuarially deter- 
mined and are settled by annual payments to trustees which are charged to operations. 


rs) 


Income taxes — 

Some items of revenue, costs and expenses are recognized for income tax purposes in different years than 
these items are recorded in the annual accounts. When the cumulative net effect of these timing differences 
has reduced income taxes otherwise currently payable, the resultant reduction is stated as deferred income 
taxes on the balance sheet and the tax on the change in timing differences in the year is reflected in the state- 
ment of income as deferred income taxes. When net timing differences can only be applied in reduction of in- 
come for tax purposes in future years, the tax benefit is recorded in the statement of income as an extra- 
ordinary item when realized. Investment tax credits are applied in reduction of the annual provision for income 
taxes when realized. 


2. Net Sales: 
1979 1978 
(in thousands) 
EGuipment forthe (cansportation InGUSIV ss eemucrn 4 a erecta nee ener ae $256,403 $190,458 
Equipment for the forestry and forest products industries.................... 99,247 61,965 
EGUIOMeENt TOG LE: MINING TCS TY iene are aera ee aerate nem rar ener 126,899 84,921 


Othermgeneral engineering and SCrviCCS weve oe ee 57,414 60,977 


$539,963 $398,321 


3. Extraordinary items: 
Extraordinary items in 1979 include a provision of $1,047,000 (after income taxes) for the estimated costs and 
losses to be incurred on cessation of manufacture of transmission towers and related structures at the Cana- 


dian Bridge Division plant at Windsor, Ontario, and a gain of $213,000 (after income taxes) on disposal of 
surplus land. 


4. Deferred income taxes: 

Deferred income taxes provided in 1979 have been reduced by $2,110,000 to reflect amendments to U.K. tax 
legislation enacted in July, 1979 which eliminated the requirement for tax provisions relating to inventory 
allowances claimed in the years 1973 and 1974. Provided that inventories do not decline during each of the six 
years following the year of the allowance, related tax provisions made in the years 1975 through 1979 will be 
released to income in the years 1981 through 1985. The Company considers that it is not possible to predict 
the monetary value of inventories in its U.K. subsidiaries for the six year period and accordingly deferred in- 
come tax provisions relating to inventory allowances to a maximum of $7,800,000, based on rates of exchange 
at December 31, 1979, may be available for progressive release to income prior to 1986. 


5. Research and development costs: 


Research and development costs charged to income in 1979, after deduction of government assistance, 
amounted to $2,465,000 (1978 — $2,012,000). 


6. Investments: 


These are sinking fund debentures issued by Sidbec-Dosco Ltd. carried at cost. At December 31, 1979 the 


market value of these debentures is estimated to be $2,400,000. The Company is holding these debentures as 
long term investments. 
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7. Fixed assets: 


Land andlandimprovements......... 


Buildings =)... 
EQUIDMentie: ar 


Railway rolling stock leasing fleet ..... 


8. Owing to affi 


liated companies: 


(in thousands) 


Cost 


$312,361 


Accumulated 
Depreciation 


1,389 
26,379 
49,293 
60,716 


$137,777 


1978 


(in thousands) 


Cost 


i Tess 
45,771 
(3022 

142,304 


S27 ae? 


Accumulated 
Depreciation 


> 1,286 
pasiney| 4 
47,438 
Ol 


$129,708 


The liability to affiliated companies at December 31, 1979 includes advances from the parent company of 
$3,701,000 (1978 — $2,468,000). 


9. Long term debt: 


Canadian General Transit Company, Limited (55% owned) — 


Equipment Trust Certificates 


634% due January 1, 1980 (paid December 31, 1979) 


First Mortgage Sinking Fund Equipment Notes 


5% — 9% due 1980 — 1989 (U.S. $8,075,000) 


634% — 11 
First Mortgage 
6% due 198 


Mes CrCl CaO OU pO) Oikertey she ce ase Ok Ped th co nmags Fane sth oe ee aed eS 


Serial Equipment Notes 
0 — 1984 


Principal payments on long term debt will be as follows: 


Year ending December 31 


$57,408 


Amount 


1979 


ae) 


(in thousands) 


8,677 


(in thousands) 


lbs 


Railway rolling stock with a net book value of $90,181,000 is pledged by Canadian General Transit Company, 
Limited as security for its long term debt. 


Long term debt payable in U.S. currency translated at historical rates of exchange amounts to $8,677,000. At 
the year-end rate of exchange this debt would be $9,448,000. 


Canadian General Transit Company, Limited has arranged to issue $5,000,000 U.S. 10% % First Mortgage 
Sinking Fund Equipment 20 year Notes on April 1, 1980 maturing $250,000 U.S. annually commencing April 1, 
1981. 


10. Pensions (See Note 1): 

The provision for unfunded pensions of $3,311,000 at December 31, 1979 together with future tax allowances 
is considered adequate to provide for the cost, based on actuarial computations, of pensions under these un- 
funded plans. Pension payments of $295,000, after income taxes, were charged to the provision for unfunded 
pensions in 1979. 


With respect to funded pensions plans, the present value of past service obligations to be met, based on ac- 
tuarial computations, is approximately $14,000,000 at December 31, 1979. These obligations are to be settled 
by annual payments charged to operations through 1993. During 1979 an amount of $1,634,000 was charged 
to operations with respect to these obligations. 


11. Preferred and common shares: 
Shares Dollars 


(in thousands) 


Preferred shares — 534% cumulative 
redeemable of the par value of $100 each 


Authorized, Issued and OUTSTanClil cies aeema emer eer eens meer ore em nr 140,000 $14,000 
Common shares wihhout nominal or par value — 
Authorized ss setsa ie, See te DOB tee ge A at eR ens ers ae se 10,000,000 
ISSUCCANG-OUIS Ta NIC ING tems es seers sie ie ene eer eee G3190;301 54,383 
$68,383 


The outstanding preferred shares are redeemable at the option of the Company at $105 per share. 


During the year Supplementary Letters Patent were received confirming the by-law which consolidated and 
reduced the former authorized and issued Class A and Class B convertible common shares to a single class of 
common shares. 


12. Contingent liabilities: 

The Company and subsidiaries are contingently liable (principally for trade notes discounted) in the approxi- 
mate amount of $2,800,000 (1978 — $2,600,000). Possible losses on claims and suits related to product sales 
have been provided for in an amount considered to be adequate. 
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13. Commitments: 

At December 31, 1979, expenditures of approximately $33,800,000 (including $26,600,000 for the railway roll- 
ing stock leasing fleet) are required to complete capital programs. Also, an amount of $30,800,000 including 
$6,775,000 for the railway rolling stock leasing fleet had been authorized by the Directors but not committed. 


14. Government assistance: 

During the year the Company received $609,000 under various government assistance programs which was 
applied primarily in reduction of costs, mainly for product development. Government assisted programs are 
proceeding in accordance with their respective terms and no liability for repayment of such assistance under 
various contingency clauses Is foreseen. 


15. Remuneration of directors and officers: 

For the year 1979 six directors received remuneration of $37,218 (1978 — $36,996) and seven directors 
received no remuneration as directors. Fourteen officers, of whom seven are also directors, received 
remuneration of $872,018 (1978 — $661,935) from the SS and one officer received $70,161 (1978 — 
$15,593) from Dosco Overseas Engineering Limited. 


ape) 


Auditors’ Report 


To the Shareholders of 
Hawker Siddeley Canada Ltd.: 


We have examined the consolidated balance sheet of Hawker 
Siddeley Canada Ltd. as at December 31, 1979 and the 
consolidated statements of income and retained earnings and 
changes in financial position for the year then ended. Our 
examination was made in accordance with generally accepted 
auditing standards and accordingly included such tests and other 
procedures as we considered necessary in the circumstances. 


In Our opinion, these consolidated financial statements present 
fairly the financial position of the Company as at December 31, 
1979 and the results of its operations and the changes in its 
financial position for the year then ended in accordance with 
generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


Price Waterhouse & Co. 
Chartered Accountants 


Toronto, Ontario, 
March 13, 1980 
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Hawker Siddeley Canada Ltd. and Subsidiary Companies 
Miscellaneous Data on Sales, Employees and Shares 


1979 1978 
Sales ($000): 
By Canadian factories — 
KOL@ Alvel lleva MLK CLS Meany erate mane ks C ra deity enret twa te uelee en $262,214 $222,947 
LORE OONEM a KGL Staten coms gual eee oto et eek ee ae he kt eee 127,534 81,109 
389,748 304,056 
By foreign subsidiaries (excluding sales of products of Canadian factories) .... 190/215 94,265 
$539,963 $398,321 
The average weekly number of employees was: 
HDi Ab AC Amen eerie eer ie MN eee A eee aig Puen Hey ead ty, ABA Ee nn eee 6,632 6,107 
Mates LCCC CON eerste tt eee Oe emt rde Nett a eee t cae Oe Ral ng eee 814 784 
Me WiMiediotalesS OlMAMelICAlwyr Ata ys ions meade ee ect a oe __ 315 108 
el 6,999 
Aggregate remuneration of employees was ($000)........................ $154,079 $127,282 
Common share dividends for 1979 have been declared as follows: 
Record Date Payable 
December 28, 1979 Danas Vat OTOOU Mees ete amty, See eke: $ .20 
September 21, 1979 OETODS a Zeal rere ee ee ane eee ey ike eereel As reas nee 5 
June 22, 1979 UU Vets OO ew ne enue tgs oder ener tar Lat eo emcee Cee Site) 
March 23, 1979 TENA TRSW WOWASS Go ene ee cee nome Po are ees a tee - le 
$ .62 


Preferred share dividends: 
Quarterly dividends of $1.4375 were paid on the 2nd day of January, April, July and October 1979. 


The Department of National Revenue has published the following ‘‘Valuation Day”’ share prices (December 22, 


1971) for income tax purposes. 


ECOL CCE SIG C Smee tei nam et er Ose ane PN rk se vuh yi an eather icy Ag Aron estat $58.50 
(CHOY aR C70) RIS UK toitw ae i aed See eee ot eee Oh Re ie ar a em reer $ 2.40 


2 | 
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Divisions and Subsidiaries 
(As of March 14, 1980) 


Divisions 

Canadian Car Division, Thunder Bay, Ont. 

Canadian Car (Pacific) Division, Surrey and Prince George, B.C., Burlington, Ont. 
Can-Car Trailer Division, Rexdale, Ont., Quebec and Montreal, Que. 

Canadian Steel Foundries Division, Montreal, Que. 

Canadian Steel Wheel Division, Montreal, Que. 

Forestry Equipment Division, Mississauga and Windsor, Ont. 

Orenda Division, Mississauga, Ont. 

Trenton Works Division, Trenton, N.S. 


Subsidiaries (Note 7) 
Can-Car, Inc., Atlanta, Ga., U.S.A. 

American Sawmill Machinery Company, Memphis and Jackson, Tenn., Corinth, 
Meridian and Tupelo, Miss., Atlanta, Ga., Fayetteville, N.C., Shreveport, La., 
Portland, Ore., U.S.A. (Note 2) 

The Dosco Corporation, Beckley, W.Va., Denver, Col., U.S.A. 

Tree Farmer Equipment Company, Inc., Atlanta and Waycross, Ga., McComb and 
Meridian, Miss., Moncks Corner, S.C., U.S.A. (Note 3) 

Can-Car Rail, Inc., Thunder Bay, Ont. 
Dosco Overseas Engineering Limited, Tuxford, England 
Hollybank Engineering Company Limited, Tuxford, England 
Orenda (International) Limited, Mississauga, Ont. 
Canadian General Transit Company, Limited, Montreal, Que., Toronto, Ont., Moose Jaw, 
Sask., Red Deer, Alta. 


Note: (1) With the exception of Canadian General Transit Company, Limited (65% owned) all 
subsidiaries are 100% owned, directly or indirectly, by Hawker Siddeley Canada Ltd. 
(2) Formerly Corinth Machinery Company which, effective January 1, 1980, changed its name to 


American Sawmill Machinery Company and acquired the business and assets of the former 
Chip-N-Saw, Inc. 


(3) Incorporated July 19, 1979 and on October 1, 1979 acquired most of the then business and 
assets of Can-Car, Inc., which continues as a holding company for shares of other 
Hawker Siddeley Canada Ltd. subsidiaries in the United States. 


Products and Services 
(Operating units and products for the year ended December 31, 1979) 


Equipment for the transportation industry: 

Canadian Car Division 

Can-Car Trailer Division 

Canadian Stee! Foundries Division 

Canadian Steel Wheel! Division 

Trenton Works Division 

Canadian General Transit Company, Limited 

Railway passenger cars (subway, commuter, and inter-city): light rail vehicles; highway 
trailers; highway trailer repairs; railway castings; railway wheels; railway freight cars 
and tank cars; railway axles; railway tank car and special freight car leasing; bulk liquid 
storage terminals. 


Equipment for the forestry and forest products industries: 

Canadian Car (Pacific) Division 

Forestry Equipment Division 

Chip-N-Saw, Inc. 

Corinth Machinery Company 

Tree Farmer Equipment Company, Inc. 

Sawmill and lumber processing equipment; electric-electronic control equipment; fibre 
board production equipment; log skidders and other forest harvesting equipment. 


Equipment for the mining industry: 

Dosco Overseas Engineering Limited 

Hollybank Engineering Company Limited 

The Dosco Corporation 

Canadian Stee! Foundries Division 

Mining and tunnelling machines; support systems for mine roadways and civil 
engineering tunnels; castings for the mining industry. 


Other general engineering and services: 

Canadian Steel Foundries Division 

Canadian Steel Whee! Division 

Corinth Machinery Company 

Orenda Division 

Orenda (International) Limited 

Trenton Works Division 

Industrial castings; industrial wheels; tools and dies; graphics services; gas turbine 
components; aircraft gas turbine repair and overhaul; components for nuclear power 
applications; engineering, design and laboratory testing services; steel forgings; storage 
and pressure tanks; steel fabrications. 


Note: Canadian Bridge Division (electric power transmission towers and poles; structure testing, a 
communications structures; substation structures) included in the ‘other general engineering and services 
category of business for financial reporting in 1979, ceased operations on December 31, 1979. 
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DESIGNED AND PRINTED IN CANADA BY HAWKER SIDDELEY GRAPHICS 
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Hawker Siddeley Canada Ltd. and subsidiary companies 


Consolidated statement of changes in financial position for the six months ended June 30 


(In Thousands of Dollars) 


1979 
Source of working capital: 


NEGINCOMe TO tne: DEMO weer crs cecees eter re cere Mere neers ene $ 13,271 
Charges to income not affecting working capital — 

(mainly depreciation, deferred income taxes 

and interest of minority shareholders in 


INCOME LOM SUDSIGIAKIOS)Maeyeme etc treet reece eto ee 10,193 
Working capital provided from operations .................0eceeeee 23,464 
STU TE So} lol alee CUinimelsioe ertanm ancien micieomoelc com: MOE en ate eee 5,500 
ELOCeeaS ON GiSPOSaltontixed!aSSCIS eae cae ieee easier: 513 
COMMONGSMAES SSW Peryarcisie sever etapa ore srcieteste ee atte ein eile me nice — 

29,477 
Application of working capital: ae 
Additions to fixed assets — 

Rallwavarolling stocksleasingifleety seems aceidaieern eit ars 22,595 

(UNG Teorey x togeteraseien wttratesaron eek teie/acerssn eravisuaiee Aieio atte tasers Cece 4,607 
Reduction of — : 

POMOBLGHMBGS DU aera cits ererstrecenre rors sta cesnencpeksicucs anita et roltiola ties olor sty: 922 

PLOT (Kole WIM AUIAC Yel (OXEVASICINS: con cononaconeeddconasmoosnanocr 148 
Dividends declared payable to — 

Shareholders of Hawker Siddeley Canada Ltd. ................... 2,603 

MAO? SMEG EONS Ci SUICIEIMES scoasonooschsnabeesusannnac 507 

31,382 
Working capital: his Nee 
inckeasel(aeciease) On IncipEhlOdis waar erence eee (1,905) 
ALi olstal algae MOR Tete lt Aare cote ore nes nen aceasta Geen, Ercasee oem omen ee: 74,951 
PCR UENO POMOC amet ita tens face ia aiten Seacaiee, aek cosok cat toea may ees Gila AGH $ 73,046 
CHANGES IN ELEMENTS OF WORKING CAPITAL 
Current Assets — Increase (Decrease) 
Gast end show temimiaenosits: 4 .ank can cw ed an, duadlocwauciaes vctee $(10,521) 
ACCOUMISKLE COIVADIC tne crews cemeteries thats ire eee eR eS Om nero 22,705 
IAVEMNON CG See -terateesrcreaerers cree eras ceva aes cre arava cies vias deeg WONe ous rabetarensye foe eter 20,114 
PLePpaldvexPenSeSwearasee ciiacmnn recta ienas aeenehvoe tae rairra 1,205 
33,503 
Current Liabilities — Increase (Decrease) 
Banc adVanCOS meme macnn sr trcrsn car cone steterstnnva erst su Re mrayocseer see eaneter 23,933 
Accounts payable and accrued liabilities ..........)............0.. 12,689 
DIMIGENOS PaVaDe Ws acter see whee ons cas a rash a laveceaionine evebareunvaisievsier ous 244 
InCONMMENAtICROLNEt (AXOS DAVADICS «ter. cunava >. os seas teins © oeleergatalce 5,540 
INOWEINIES CIN SEIS COMMIS, saacnonscosoaconcgoc Hoes Avan aie ejanaeabers 6 (6,810) 
SWI MOn en teeC COMM AeS:. dao ee atoms ccleaner u im eb sr bata eee a cca (201) 
bongaenn.cebbdue: within One Year 22 .2..cuse sass. Pescwesdaec os nlon 13 
__ 35,408 
Increase (decrease) in working capital for the period ................. $ (1,905) 


1978 


$ 4,923 


__ 6,839 
11,762 


419 
44 
2;225 


1,648 
5,024 


908 
216 


2,030 
462 


10,288 


1,937 
55,836 


$ 57,773 


$(14,570) 
15,755 
9,393 
1,987 


__ 


12,565 


7,330 
6,199 
1 
(5,464) 
6,554 
(3,933) 
(59) 


10,628 


S$ 1,937 


Printed in Canada 


Hawker Siddeley Canada LTp. 


Semi-annual report 
for the period ended 
June 30, 1979 


7 King Street East, 
Toronto, Ontario, M5C 1A3 


ge 5s ae ae ee eee cas ee ES ee 


$]U99 9G 


Seog as 
6 


vl6'y 
667 
Els 
LS6S 
900'I 
Sv6'y 
acloma 
Or 'SLI 
6S 
Z8L't 
Lvc 
6SS'Z91 


OlS‘98L 
887 
2c0 981$ 


8Z6L 


‘sjuaujsn{pe pua-sea{ 0} JOsiqns aie puke pPayipne jou ase sjusWA}e}S WHE}U| 


:0]0N 
ss 1$ Cet at eC Yat et SIR ry Ce ry aseyus UOWWOO Jed shulwez 
LZZ‘EL $ 0 @) ‘eb 91s 161.616 Dilacley m bise)e: (4. :8 19) 141.6 © \9) 6 6. 9.19) O10, 1, 2 Lele ener poued aul JO} @WwoouU! 10N 
S86 Ofer eet ue Pine te er ec tie Wt Yar TO Yt ar et SK Yi Pan © oe! fee e's 0 6) 6.6 seueipisqns ubias0} 

JO SJUNODDe ay} JO uO!e|SUes} By} UO UIeEH BHueYyOXA 
982‘ZL 
SOG MS tak here * SaUeIpISGnNS JO BWOOdU! Ul SJSpPjOysJeYsS AjOUILW JO JSQJ9}U| 
Lys‘tL 
pL9‘OL 
OLZE © (s iolye. 16) € 16) 6 ey ee ee eee peuajaq — 
por. lie Us Hsia! tal s)iet io /ol sitbils felleiiei evel ei(e Ahoet.o 6-5 JUuaIND —_ SOxe] QWOODUI JO} UOISIAOId 
SSb‘Ez ee ee a ea a ec Golda o omc om (eo oaeice suolyesado WO} @WODU| 
S6L‘LEZ 
0Sz‘9 Siishieie/ (a) © ele ieiiel etoile Ore NCECRCuCHCICED O oo to Ou lot uolyeiogudap 104 UOISIAOId 
O6C caries, ee 1Gap Wd} Huo] JO S}SOO JO UO!JEZIOWe PUe UO jS9J9}U] 
Z66 © Wile! 6: @ierisiieliei'e ie) « isis, brie, (=! <8) |e) \e: Ceoeceu 0 OfOnG sBulmooqg Wd} yous uo \SOJ9]U| 
£99‘ (20 eee 2 aes ae hema a's Sara Buimoj|o} QU} JO BAISN|OXe 
sesuedxe aiyeujsiulupe pue jeiauab ‘Huljjas ‘sayes jo jSOD 
‘Sesuedxe puke S}sop 
0S9'PSZ 
ls. BOS cee ene eines BG ee a S]UQWISAAU! WO} BWOOUT 
6ZL‘pSe$ ooere eee eevee eee eee eee eee eee Cee Le eo eves eevee eee eee eee sajes 19N 
“anusAeYy 
6Z6L 


(Sue|]OG JO SpuesnoYU | u}) 


O€ UNL papUs SY}UOW XIS 9} JO} BWODU! JO JUBW9}e}S Po}epljOSuoD 


saiuedwoo Aveipisqns pue "p}7] epeued Asjappis seymMeH 


‘6Z6L ‘QL IsNBny ‘oleyUOC ‘oOyUOIOL 


JODIJO SAIINDEXy JaIUO pue juspisald 
auUM TF 


UBWUIIEUD-891/A 
uOossa}ed ‘NT 


pieog au} Jo yjeyaq UO payiwqns 


‘6Z6L ‘Le 49q 
-W9a}das UO Psd JO SIBPJOYUSIeYS O} ‘6/61 ‘Zl 4eqO 
-190 uO ajqeAed paiejoap sem aieys UOWWOD Jad 
$}U99 G}. JO puapIAIp AjJapeNb e ‘6761 ‘QL IsNnBNy UO 


‘poob 
JOU a1e JUBWAAOIdW! 410} S}JOedsOJd Puke JaAZ| MO| 
B je SI SJSPLU PUB SIBMO} UOISSIWSUBI} JO UONONPOJdg 
‘peonpes aq AewW saijsnpul s}jonpoid ysas0jy pue AX 
-]$910} 8y} 0} S}JUaWdIYsS Jo aDed aU} SessaiBoid 1e38A 
ay} se Awouods UedeWY YYON ey} Ul UN}UMOpP 
eB aq 919} P|NOYS “jUeWdiInba Hululw 40} anuljuod 
0} Ajay!| S] PUBWap JUBDIIUBIS puke a}ep O} pansiyoe 
S|@A9] GY} Paddxe O} pajoedxa sie sued saHuas 
-sed pue }yBbie. jo sajes sea au} Jo jyey yse] Bu} U| 


‘salueIpisqns UBias04 
JO sjunoooe JO UOl}e}SueI} By} UO UIeH aHueyYd 
-x@ Ue WOJ PUue UOHeZIIIIN AOR} JO jana] YBIY 
Aiyensnun ue wos pajijeaueg esaey 6/6] Ul SyyUOW 
XIS 84} ‘UONdNISIP NOgeR] UM PauIqwo;N jusWdINbs 
1UHiesy Aemiies 10} JoyseW 400d eB Aq passaidap 18M 
S]|NSe1 UBYM JedA jse] YYIM UOSIedWOD U| ‘seIjOp 
UeIPEURD 24} jo UOIISOd 8y} Huljoa|Jo1 (G76) U! UO}| 
-|!W G00°$) UOI||!W Sg6'$ Jo UIE UO!}E|sUes} BBUeYD 
-x9@ UB SI BWODU! Jeu U! PapnNjoUu| “(g/6L Ul Ss}Ua. 
gs) a1eus UOWWOD Jad gg L$ 0} JUa}eAINbe (8/61 UI! 
UOIII!W EZE'P$) UOIIIW LZZ ELS 0} payuNoWwe polled 
94} Ul BWODU! JON “(BZEL Ul UOII|IW p9ELLS) UOl| 
-|IW SSGp'ez$ 0} Pa}UNOWe sUOI}e1adO WOs} BWOdU| 


“Soluysnpul 
sjonpoijd jsa0} pue Asjsaso} ‘Buluiw au} JO} }UOW 
-dinba pue ‘s}juauodwoo pue sued jybias Aemjies 
40} puewap jo |aAgj YBiy e yOe|Jo1 puke (8/61 U! UO!||!W 
98L$) UO!||1W PS7$ 0} payUNOWe JeaA j/eY ay} UI Sales 


"@Z6L Ul poled 
@wes ay} JO} SoinBy aaiesedwod yjIM 1904}060} 
‘6Z6L ‘O€ BUN pepuUs SYU}JUOW XIS 9} JO} UO!}ISOd 
jeloueuls Ul SOBuUeYOD Ppue BWODU! JO S}UBWWA}e}S pojep 
-IJOSUOD Pe}IPNeUN YYUMAaIaY WWANS SIOJOSBIIP INOA 


:Ssapjoyusseys au} OL 


